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Innovative Financing for WCAH:
Leveraging Social Impact Bonds to Strengthen 

Domestic Resource Mobilization



Established in 2016 through a 
partnership with the UK government

A global centre of expertise for 
outcome-based partnerships, based at 
the Blavatnik School of Government 
at the University of Oxford

The Government Outcomes Lab 
(GO Lab)

We investigate government's role in 
unlocking fruitful cross-sector 
partnerships to improve social 
outcomes



What is a social impact bond?

It is a contractual relationship that includes two 
core factors:

• Payment for outcomes achieved, and

• Up-front repayable finance provided by a 
third party, the repayment of which is 
conditional on achieving specified outcomes.



Who is involved in a social 
impact bond?

Beneficiaries

Outcome 
payer

Service 
provider

Investor

Identifies beneficiaries, defines 

payable outcomes, pays for 

achieved outcomes

Provides upfront funding for the 

service provider

Works with beneficiaries to 

achieve outcomes



Where can I find data and 
evidence on social impact bonds?

The 
INDIGO 
Impact 
Bond 

Dataset



Social impact bonds on health

Data as of January 2026, 

according to the INDIGO Impact 

Bond Dataset



Some examples of social impact 
bonds delivering health services



Some examples of health social 
impact bonds in Africa



Some examples of social impact 
bonds addressing WCAH



The latest evidence from the UK 
–The Life Chances Fund

Private capital expected 
at baseline:

£29m 

Private capital 
effectively mobilised:

£27m 

Outcomes funding 
available:

£162m 

Outcomes funding paid to 
projects (as of Sept 24):

£125m 



To be 
published 

soon!


